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Market Watch
St. Thomas Real Estate
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Comparison to the same period last year. Information from various sources, such as county records and the Multiple Listing Service, 
and it may include approximations. Although all the information is believed to be accurate, it is not warranted and you should not rely 

on it wihout personal verification.

-7.41% ∇
Median Sales Price

-3.78% ∇
Average Sales Price

-7.41% ∇
Median List Price

-2.98% ∆
Average List Price

6.75% ∆
Median Sales Price

-4.98% ∇
Average Sales Price

7.24% ∆
Median List Price

-3.92% ∇
Average List Price

-16.98% ∇
Median Sales Price

21.95% ∆
Average Sales Price

-7.41% ∇
Median List Price

17.03% ∆
Average List Price

122.22% ∆
Median Sales Price

28.12% ∆
Average Sales Price

161.75% ∆
Median List Price

41.75% ∆
Average List Price

Featured Properties
This month’s

3302-06 Nazareth • $39,500 • MLS 23-261

What the Ritz describes — can’t be put in better words! The 
Ritz-Carlton is situated on 30 oceanfront acres along Great Bay. 
The Club is comprised of a small group of plantation style build-
ings nested along the beach. Although the Club shares the site 
with the Ritz-Carlton hotel, it has its own pools and beach bar. 
Club residents share, spa and health club, restaurants and wa-
ter sport amenities with the hotel guests. Property amenities in-
clude a free form pool, a European spa, health club, and more!

Listing courtesy of Jeyan K Stout

11-14 7BA Contant • $188,000 • MLS 22-1704

Have you been looking for property with spectacular ocean 
view, quiet neighborhood, and cisterns already built? Well, 
look no further —  this property says it all. Don’t miss this op-
portunity — come take a look and complete that dream house 
you’ve always desired.

Listing courtesy of Jennifer Bachelor

10-1-41 Peterborg • $3,200 • MLS 23-192

Enjoy sweeping down-island views and amazing Atlantic breez-
es from this spacious, waterfront, executive one bedroom apart-
ment. Fully furnished, with A/C, WD, automatic generator, and 
sweet patio. Red Rock. Available 4/1.

Listing courtesy of Tara Godfrey

8000 Nisky • $110,000 • MLS 23-109

After nearly 7 years in business, this well-established, award 
winning local favorite is looking for a new proprietor. Located in 
a bustling section of Nisky Center, with plenty of foot traffic, this 
eclectic restaurant has become popular with locals and tourists 
alike. Salt & Vinegar is a 40 seat Gourmet Fish and Chip restau-
rant that specializes in creative sandwiches, seafood favorites 
and craft cocktails in a fun and casual environment. With 5 star 
ratings, S&V maintains a loyal customer base.

Listing courtesy of Tara Godfrey

900B-1 Wintberg • $475,000 • MLS 23-96

This is a great opportunity for someone who has being looking 
for a turn-key home. Come see this lovely, well-kept 2 bedroom, 
2 bath, which has a nice size balcony, pool at complex, nearby 
beach and grocery store, etc.

Listing courtesy of Jennifer Bachelor

289 Smith Bay • $339,000 • MLS 22-1304

Awesome views from this beautifully renovated Sapphire Hill 
Village studio condo. Stainless and granite kitchen, split A/C, 
accordion shutters. Gated complex with two pools and restau-
rant, walkable to Sapphire Beach. Great long or short term rent-
al investment.

Listing courtesy of Tara Godfrey

East End Dining
& Harbor Views...

...at 3 Palms Restaurant VI

Get dressed to impress and reserve a 
table at the newest fine dining restau-
rant in St. Thomas! 3 Palms Bistro • 
Bar • Balcony is located on the is-
land’s east end at American Yacht 
Harbor marina complex in Red Hook. 
Guests can choose to have dinner 
in the restaurant’s indoor air-condi-
tioned accommodations, or the out-
door balcony seating nestled within 
the lounge area. 

Owner Barth Melius and co-owners 
Neill and Madison Lenaghan came 
together after a chance visit by Me-
lius to St. Thomas in 2016. Born and 
raised in a family of celebrated Loui-
siana restaurateurs, Melius returned 
to St. Thomas with a one-way plane 
ticket within weeks of his first vis-
it. Accompanied by business part-
ner, Neill Lenaghan, he opened his 

first eatery in 
April 2017 
followed by 3 
Palms Bistro • 
Bar • Balcony 
in late March 

2021. 

Fresh local sea-
food, prime meats, 

and extensive wine 
list and craft cocktails is 

what one would find on the 3 Palms 
menu. Under the tutelage of Ex-
ecutive Chef Robert Gurvich, they 
source fresh seafood and produce 
from local farmers and fishermen 
and produce flavorful dishes accen-
tuated with a French Creole flair. The 
menu changes a little daily based on 
what they can source for dinner ser-
vice. There are a few standard dish-
es that are permanent staples on the 
menu such as the Caribbean lobster 
dumplings appetizer and veal chop 
entrée. One of their unique offerings 
is the preparation of fresh seafood 
caught by guests that are dining in. 
When called in advance, guests can 
provide seafood caught from their 
morning fishing expedition to the 
kitchen to become the main event 
for their party’s dinner. 

General Manager Alex Gurvich and 
Bar Manager Sam Spillman keeps the 
front of the house running smoothly. 

The atmosphere at 3 Palms is one 
of a kind thanks to its carefully cho-
sen décor and well-placed lighting. 
It’s great spot for a date night, giv-
ing somewhat of a speakeasy feel 
and vibe. The craft cocktail menu 
features delicious drinks made with 
fresh ingredients. A crowd favorite 
is the Blueberry Sky cocktail made 
with Tito’s vodka, blueberry puree, 
lemongrass syrup and lemon juice. 
Other popular drinks include the East 
Ender made with tequila, watermel-
on juice, agave and lime juice and 
the Sage Sunset made with whiskey 
bourbon, pear, lemon and sage. The 
restaurant is also an ideal venue for 
those hosting events or celebrating 
milestones such as weddings and 
birthdays. 

3 Palms Bistro • Bar • Balcony is lo-
cated at 6100 Red Hook Quarters 
and overlooks the Red Hook Marina 
at American Yacht Harbor. They’re 
open for dinner seven days a week 
from 5pm to 11pm. Learn more about 
the restaurant and make reservations 
by visiting their website at 3palms-
vi.com. Follow them on Facebook 
and Instagram to learn about their 
monthly wine and whiskey tastings 
and live music on the balcony that 
will be coming in early spring.

A message from Bry...
Warm sunny greetings from St. 
Thomas, U.S. Virgin Islands! Wel-
come to the first installment of Cold-
well Banker St. Thomas Realty’s 
monthly newsletter. Now that we 
have officially launched our new of-
fice on the island, our staff is com-
mitted to keeping our past, current 
and future clients in the know about 
everything that makes St. Thomas 
the cosmopolitan island paradise 
that it is. 

February is always an exciting time 
on St. Thomas! We’re in the thick of 
our busy season where we will see 
fifty-two cruise ships arrive to our 
shores throughout the month. The 
early morning rain showers are brief, 
accompanied by crisp, tropical trade 
winds that offer cooler temps to start 
the day. The clear, blue skies in the 
afternoon and constant 80-degree 
weather makes for perfect days on 
the beach, soaking up the sun and 
reveling in the island’s beauty. 

To kick things off, I am sharing with 
you one of the world’s best beach-
es found right here on St. Thomas. 
You’ll also learn about one of the is-
land’s nonprofit organizations com-
mitted to offering solutions for the 
stray and abandoned cats, dogs, 
donkeys, horses and other roam-
ing animals that are in need of help. 
Lastly, one of the newest fine din-
ing restaurants on St. Thomas com-
bines impeccable views of the Amer-
ican Yacht Harbor in Red Hook with 
flavorful dishes accentuated with a 
French Creole flair.

I am excited to begin this journey of 
sharing all of St. Thomas with you 
– the people, businesses, cultural 
events and world-renowned sights. 
The more you learn, the more like-
ly you will fall in love with this is-
land paradise much like those that 
have come before you. If you’re vis-
iting us anytime soon, you will like-
ly start dreaming of a life here on 

St. Thomas either part-time or full-
time. That’s where Coldwell Bank-
er St. Thomas Realty comes in! We 
have several exceptional properties 
we’d be happy to share with you to 
get you on the path to homeown-
ership in the Caribbean. Give us a 
call; we’d love to hear from you.

Bry
Bry Locher

Regional Sales Director, Managing Broker
Coldwell Banker St. Thomas Realty

February 2023

Follow
Your Heart...

...to Magens Bay Beach

Journey to the north shore of St. 
Thomas and uncover one of the 
world’s most breathtakingly beautiful 
beaches frequented by over 500,000 
visitors per year. Magens Bay Beach 
(pronounced MAY-gahns) is tucked 
within a unique heart-shaped bay 
with a one-mile stretch of pebble free, 
powdery white sands and calm, blue 
waters. Perfect for swimming, the 
beach is maintained by the Magens 
Bay Authority to ensure the parks 
and beaches operate in a manner 
which improves the health and living 
standards of visitors and the popu-
lace of the Virgin Islands alike. 

The area was once referred to as Great 
Northside Bay according to early 
maps of St. Thomas. It was renamed 

to Magens 
Bay for Dan-
ish territori-
al Vice-Gov-
ernor Jacob 
J o r g e n s o n 

Magens and 
his family. With 

various own-
ers throughout the 

years, it was eventual-
ly acquired by Wall Street fi-

nancier Arthur S. Fairchild in the 20th 
century. In 1946, Fairchild donated 
fifty-six acres of his private property, 
including the beach and surround-
ing grove and grassland, to the Mu-
nicipalities of St. Thomas and St. 
John for use as a public park. His 
wishes were that the area would be 
maintained with its natural beauty 
preserved for use by the people of 
the Virgin Islands in perpetuity with-
out discrimination of any kind as to 
race, creed, color or national origin. 
The entire area was developed by 
the St. Thomas Park Authority, what 
is known today as the Magens Bay 
Authority, for public recreation in ac-
cordance with Fairchild’s wishes.

Magens Bay Beach offers a variety 
of amenities that makes your day at 
the beach a stress-free one. Head 
to Magens Bay Concessions where 

the beach bar, café and boutique 
await you. Rent beach and lounge 
chairs here or get a little active with 
stand-up paddle boards and kayak 
rentals from the Yak Shak. Explore 
the hiking trails at Magens Bay with 
the moderately challenging paths 
on The Discovery Nature Trail that 
winds through a variety of ecosys-
tems in the preserve. Get a glimpse 
of the island’s beautiful wildlife with 
birdwatching at the wooden plat-
form overlooking Magens Bay and 
then traverse through multiple eco-
systems — a mixed-dry forest, a 
moist-tropical forest and ending at 
the shores of the picturesque beach.

Bonus Tip: Apply the universal-
ly known adage that “the early bird 
catches the worm” when planning 
your visit to Magens Bay. Beat the 
crowds and get there before 8am, 
especially on cruise ship days when 
the island sees an influx of people 
on its shores. You’ll be handsome-
ly rewarded with this world-famous 
beach almost entirely to yourself! 

A small admission fee is required to 
enter the park; $5 Non-Residents 12 
and older, $2 Residents 12 and older; 
under 12, admission is free. Parking is 
$2 per vehicle. To learn about Magens 
Bay, visit magensbayauthority.org.  

Real Estate News
St. Thomas

One-of-a-Kind
Resource
Serving the Underserved: St. 
Thomas Humane Society

Since its inception in 1957, The Hu-
mane Society of St. Thomas (HSST) 
has been sheltering abandoned ani-
mals, fighting cruelty, animal neglect 
and working to create an environ-
ment of respect, responsibility and 
compassion for all animals through-
out the territory. Each year, this 
non-for profit accepts thousands of 
homeless animals while providing 
humane education for children and 
offering low cost spay/neuter certifi-
cates. Additionally, they provide an-
imal control services including ani-
mal cruelty investigations.

Achieving these goals is no easy feat. 
Financing and finding forever homes 
for the over 2000 animals who annu-
ally pass through their shelter doors 
has been a constant struggle, but 
the mission of HSSTT has remained 
the same: 

1) Maintain a shelter to care for all 
stray and abandoned animals.

2) Aid the VI Government in animal 
regulatory control programs. 

3) Educate the com-
munity on the humane 
treatment of animals 
and the benefits of 
spaying and neutering 
to end overpopulation.

Through several pro-
grams and initiatives, HSST 
can support the St. Thomas 
animal community at their new-
est shelter located off the Weymouth 
Rhymer Highway across from Market 
Square. Opened in 2012 thanks to a 
generous land donation and signifi-
cant financial assistance from a local 
philanthropist, the state-of-the-art 
facility currently houses over 200 an-
imals. The Paws to Care Thrift store 
is an initiative that provides funding 
from the sale of recycled goods, for 
the support and care of the animals 
transitioning and resident through 
the shelter. They sell everything 
needed for your home, hobbies and 
outdoor activities, including a book-
store and a clothing boutique. Ser-
vices provided by HSST include Pets 
with Wings, Spay & Neuter, Paws to 
Adventure Field Trips and Trap-Neu-
ter-Return (TNR). THE TNR program 
helps in stabilizing feral cat colonies 
and having healthy vaccinated cats 

within the island. Various events and 
fundraising activities assist HSST in 
raising the funds needed to support 
the organization’s mission which in-
clude their Tails & Mimosa Happy 
Hour, holiday brunch events, mys-
tery chef dinners, feline adoption 
fests and much more.

To learn about The Humane Society 
of St. Thomas, visit their website at 
humanesocietystthomas.org. Volun-
teer opportunities, fundraiser events 
and pet care advice can be found on 
their website. HSST is open Tuesday 
through Sunday from 10am to 4pm. 
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