
RESIDENTIAL PURCHASE AND SALE CONTRACT
Third Party Financing Rider

Seller: ____________________________________________________________

Buyer: ____________________________________________________________

Property: ____________________________________________________________

1. Within five days from the date of this contract, Buyer agrees to apply to 
a licensed USVI institutional lender of Buyer’s choice for a loan in an amount 
equal to at least $____________________, and bearing interest at not more than 
the prevailing bank rate in this community and amortizable over a term of at least 
_____ years. Buyer further agrees (i) to pay all fees and other costs associated 
with the application (ii) to furnish the lender with all information required by it in 
connection with the application and (iii) to take all other actions reasonably 
requested by the lender as part of its processing of the application. 

2. If Buyer has performed all of Buyer’s obligations set forth in paragraph 1
and the lender either (i) rejects the application or (ii) for any reason, has failed to 
provide Buyer with a written commitment to make a loan meeting the terms set 
forth above within _____ days of the Effective Date, Buyer shall have the right, 
but not the obligation, to terminate this contract by notice to Seller given within 
FIVE calendar days of such rejection or failure to provide a loan commitment, 
whichever is applicable. If the termination of this contract is based on the lender’s 
rejection of the loan application, then the notice of termination shall be 
accompanied by a copy of the lender’s notice of rejection. 

3. If Buyer fails to perform the obligations set forth in paragraph 1 or fails to 
give timely notice of termination as set forth in paragraph 2, then the provisions 
of this Third Party Financing Rider shall become void, and Buyer shall not have 
any right to terminate this contract pursuant to its provisions. 

_________________________ ______         _______________________ ______
SELLER                                             DATE           BUYER                                             DATE 

_________________________ ______         _______________________ ______
SELLER                                             DATE           BUYER                                             DATE
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